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Abstract

Women have been seen as important human resources in our society for long time however, the ratio
of female presidents has remained still only 8% and the business succession has been conducted by
mainly looking at male successors.

The reasons why women’s business succession is not progressing are (i) cultural interpretation (e.g.
parents’ mindset), (ii) psychological barrier; female candidates get overwhelmed with the management
roles and responsibilities demonstrated as-is leaders, (iii) structural and systematic barrier such as
female's changing her surname, and (iv) lack of professional supports such as a mentorship provided
by female family business leaders or appropriate services to facilitate customized succession plans for
each of female candidates. This paper analyzes above four obstacles from the interviewing through
the workshops and networking activities that the association has provided female potential family
business leaders and successors. Currently, it is being discussed at the policy level whether to
introduce a selective surname system for married couples. However, this research specifically implies
how the issue of compulsory change of surnames for female leaders has physically and mentally
hampered their business succession by referring to the result of a survey that we independently

conducted.

Keywords: business succession, empowerment of women, selective surname system for married
couples, difference between business succession and entrepreneurship, assistance for

women'’s business succession
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